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October, 2020

Mary

Dear St. Mary of the Annunciation Parish Family,

Although St. Mary of the Annunciation Parish is 156 years
old and dates back to the days of the Civil War, 2020 will
certainly be remembered as one of the most dramatic and
unusual years in our parish’s history. Our faith community
has persevered through the Civil War, two World Wars, the
Great Depression, a prior pandemic, and the Great Reces-
sion, among various trials and hardships. We shall surely
emerge from the current difficult episode with a renewed life
in Christ and a deepened commitment to the mission of the
Gospel.

As we do every Autumn, we share with you the annual re-
port of St. Mary’s financial picture for the prior fiscal year,
which ended June 30th. Please examine the numbers and
graphs on the pages that follow as they show important
dimensions of our vitality as a parish faith community —
financial, sacramental and statistical. Despite all of the dis-
ruptions and trials of these months of pandemic, you will
see that our overall financial health is good.

Unlike many parishes that experienced great economic
difficulties due to the impact of COVID-19, St. Mary’s actu-
ally was gifted with increased donations after the initial
shock of the lockdown! Not many parishes can say that!!
Many parishioners switched to online giving via GiveCentral
after COVID hit, which was a huge help. We also received a
few special gifts. St. Mary is very grateful for the wonderful
generosity of so many members of our community!

The financial results for fiscal 2020 were solid and we end-
ed the year with net income. This is a great result not only
given the pandemic, but also considering the impact of the
consolidation of Frassati Catholic Academy onto a single
campus in Wauconda, which meant that St. Mary absorbed
more than $120,000 in additional expenses.

Payments on pledges to the To Teach Who Christ Is
(TTWCI) capital campaign remained firm, enabling us to
implement another piece of the campaign vision. While the
contract and work were completed in the new fiscal year,
the parking lot repaving project that was completed a few
weeks ago was made possible by the payments received
in fiscal 2020. This was a major milestone for the cam-
paign and parish life. We need steady pledge payments to
continue in order to achieve the other goals of the cam-
paign. The five-year TTWCI capital campaign began in
late 2016 and will formally end in December of 2021.
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While FY20 ended with good results, that momentum has
not carried over into the new fiscal year. Fiscal 2021,
which began July 1, has seen a slow but steady decline in
contributions. We will need to reverse this slippage be-
cause even with our belt-tightening measures we are cur-
rently trending towards an operating deficit of nearly
$140,000 this year.

Annual

A major factor contributing to our financial situation is the
continuing contraction of the number of families who finan-
cially support our parish. The following statistics are the
source of much concern going forward:

+ We recognize no discernable income from 37% of
our households.

¢ 22% of our families average $2.31 per week.

¢ Put another way, 59% of our households produce
only 4% of our income.

¢ 40% of the households who do give on Sundays
contribute less than $8 per week.

+ At the other end of the giving spectrum, 4.7% of our
households provide 39% of our income.

These numbers are a little worse than last year, which was
a little worse than the year before. While the pandemic cer-
tainly had some effect, our giving patterns were not dramati-
cally changed by COVID-19.

St. Mary needs a robust financial foundation in order to sus-
tain and grow our efforts to spread the Good News and to
extend works of charity to those in need. This requires more
people to contribute and more to give in adequate amounts.
Therefore, please consider giving an additional $10 or $20
per week, which would greatly help our fiscal well-being.
Also consider using online giving to make your support both
convenient and regular. If severe health problems or other
hardships prevent an increase in your donations at this
time, we certainly understand and ask you to kindly in-
crease your prayers for our parish.

Thank you again to the many members of our parish family
who so generously and sacrificially support St. Mary. May
the Lord continue to bless our parish family.

Yours in Christ,

Deacon Howard W. Fischer
Director of Parish Operations
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ST. MARY OF THE ANNUNCIATION
2020 ANNUAL FINANCIAL STATEMENT
for Fiscal Year July 1, 2019 to June 30, 2020

ORDINARY OPERATING
2020 2019 Diff.
REVENUE
Sunday, Holy Day & Other Collections 1,187,777 1,173,168 14,609
Christmas 74,739 72,707 2,032
Easter 25,453 40,955 (15,502)
Religious Education Program Tuition & Fees 88,130 89,308 (2,178)
Fund Raising 42,842 44,613 1,771)
Misc. (Donations, Interest, Stipends, etc.) 151,259 * 109,740 41,519
TOTAL 1,570,200 1,530,492 39,708
EXPENSES
Salaries & Benefits 724,264 612,412 111,852
Books & Supplies 23,217 27,654 (4,437)
Administrative & Equipment 62,796 60,217 2,580
Utilities 109,022 83,902 25,120
Maintenance & Building Repairs 122,387 87,362 35,025
Altar & Liturgical Supplies 27,439 33,168 (5,728)
Archdiocesan Assessments 195,552 182,928 12,624
Property & Casualty Insurance 55,752 46,485 9,267
Miscellaneous 24,760 ° 45,967 (21,207)
Support for Frassati Operations 108,399 * 144,441 (36,042)
TOTAL 1,453,589 1,324,535 129,054
Net Ordinary Income/ (Loss) 116,611 205,957 (89,346)
EXTRAORDINARY
2020 2019 Diff.
REVENUE
Sharing Collection for Most Blessed Trinity 33,467 34,607 (2,139)
Archdiocese Req'd Collections 42,152 69,668 (27,516)
Bequests 1,194 95,469 (94,275)
Annual Appeal Rebate 96,529 132,989 (36,460)
Insurance Claims 0 8,135 (8,135)
Other 12,337 1,782 10,555
TOTAL 185,679 342,650 (156,970)
EXPENSE
Sharing Collection for Most Blessed Trinity 33,467 34,607 (1,139)
Archdiocese Req'd Collections 42,152 69,668 (27,516)
Casualty Expenses 0 7,502 (7,502)
Other 784 7,954 (7,170)
TOTAL 76,403 119,730 (43,327)
Net Extraordinary Income/ (Loss) 109,277 222,920 (113,643)
CAPITAL ACTIVITY
2020 2019 Diff.
REVENUE
Capital Project Fund Donations 165,162 35,284 129,878
"To Teach Who Christ Is" Pledge Payments 357,035 395,042 (38,007)
EXPENSE
Capital Projects and Improvements 28,045 4 28,044 1
Debt Payment and Forgiveness 0 4,288,735 ° (4,288,735)
Net Capital Activity 494,151 (3,886,452) 4,380,604

TOTAL PARISH INCOME/(LOSS) 720,039 (3,457,576) 4,177,615



l lli(\(lz(t 2
ow 0T - sc. S0 >
. £ ¢ cccowm_m© Sc L,
<o 2 CTO TN Sgu = e. %)
tw. m c o o » T =
= —moglyo So Za
5z © f.odmm.mml 2o g
L, - < fvanlema g© @0
=g> m OBGMUCCI Sc gc
ag- - 0BEEEEgoo0O g0 Oa
8 O+~ w mraee-man == ©.
ooc 8 poo~EZca m.u °W
VOO - —_+ CO OC OO —g
. - T W.— 4+ O._._ .m Tao

-0 = -3 @ @ 4o 4o o <<

o) (-]

—n._— > nwoofE. © - 00
cac - oNE wcoo & rm
Cimsvo = TOBO OSE QO < _
o 0O _NOE_C_o. So -

N+—S © >> OSw— O WH vg
= — Ol « »n O.— = c O hu
oc > o sovo 8o p=
_ 0T +» OCOTCTC € o
el ® + o_ C_TOFDT G >>
©CTwnoT n L c ®© () 8 o _
COHs - OW®BO VEC .o mm o
00 € . T 0OE_0Ve 20 oo
€0 - cno._- wo w.r o8

- © = ®OC.__ .00 B. o0&

C _c Q00+ —0O0 o - o

Q ©O = Si—— N— 0O = +— -

E ~00 o OB~ ._ O._ Ve Cc48

o 0= 3> c20_c2cw . Ox
c — O +— ek L LD =

o -© > COS wnwod P

T o> —— . © nn od

oo 0 v o owo <o ws SE

) V- ©®© O ®©O+~ € TO =B
L »n T —5— O+-0® S« 8B
T.—- - 3 00Cc -0C —o 0B

— S5c . — ~Eocvoasn oc c

© __o0 o nscsoana — co of

— 02 © —_oowdSEO D oM

O € O .- S » HBnoo [

c —c ) - “E 0m@ o~ @

< - - 0 E_ . _ L0 0 Sk
QS+ O D0~ S0 U co O

Sl Eonw ¢ _cwcoo D oo o]

=] o> 0o - vwa-sco a> b

Ll o =« 2 w0 ~n®.—._.— X._ 0O
cC .0 X . <o ©TT—- Wo

of —€+~ © >80 >cco O N+

p oc LILOo._S& 0 »noOo
Nim.—= 0N = O — = @© = O

*l s+~ S S>>0 © o c—
o®x 0 ocoaQ~0cO _0 o«

€ vEc o o I as >

of €E-® € « +—TDO®W « ®— .—O

| moe ® o——_0Ewo O (o1
—_ — +— @© © — © R -

b . — VBECQOCOND OV OO
Ve O COO Ve -O N «C

N o—_ovo 0o owac.. <.—- O.— —

ol wno— o T O OMe NG O

- —T® — vicoO@EN- >c con

o Scwn = <Loaoa~e0 Lo .

Zl « N ™ < [To)

Net Ordinary Operating Income(Loss)
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Note: Ordinary Operating Income excludes extraordinary items and capital activity.

Ordinary Operating Expenses by Function
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Avg. Weekly
# of Families % of Families % of Revenue Contribution
Annual Contributions 2020 2019 2020 2019 2020 2019 2020 2019
$0.00 557 482 37% 33% 0% 0% $0.00 $0.00
Under $300 321 335 22% 23% 4% 4% $2.31 $2.42
Over $300 84 124 6% 8% 3% 5% $7.56  $7.79
Over $500 201 192 14%  13% 14%  14% $13.36  $13.99
Over $1000 254 260 17%  18% 40%  41% $30.44  $30.72
Over $3,000 40 41 3% 3% 15% 16% $70.66 $75.02
Over $5,000 30 27 2% 2% 24% 22% $158.12 $160.62
Annual Household Contributions
201920
Annual Donation
Under $300
22% u$0.00
Over $500 m Under $300
m Over $300
H Over $500
m Over $1000
= Over $3000
Over $5,000
Over $1000
17%
Over $3000
3%
37.% Over $5,000
2%
ASSETS AND LIABILITIES
2020 2019 Diff
ASSETS
Operating & Payroll Accounts 2,589,039 2,246,118 342,920
Abundant Hope 1,278,466 * 1,273,786 4,681
Restricted Funds 491,497 2 337,573 153,924
Savings with Archdiocese (Restricted & Unrestricted) 481,826 2 475,594 6,232
Accounts Receivable 0 9,123 -9,123
"To Teach Who Christ Is" 476,897 116,817 360,080
Total: 5,317,725 4,459,010 858,714
LIABILITIES
Church Building Loan Principal 3,569,046 ° 3,569,046 0
SBA Paycheck Protection Program Loan 135,250 * 0 135,250
Other Current Liabilities 112,004 ° 108,604 3,400
Total: 3,816,300 3,677,650 138,650
Notes on Assets and Liabilities
1. The Abundant Hope $10m capital @a&ampai $820ai0960d whs. A3mdf pem DaGB&NEP ser
plus interest remains in a separate, dedicated bank accadmtt epregrediergta u
Faith Formation and Ministry Center.
2. Restricted funds are donated with a designated use and may only bp use
Unrestricted funds may be used for general parish operations.
3.0ur debt from the construction of the new church was forgmeehvbyaptdena
further payments are required, the |l oan balance still appseaiNhs lcen WMeurarkh
|l onger required to pay on the |l oan nor is any interest bedhinoc ecshea rvgieldl,
ceive a percentage of any future financial #fAwindfallod or property|sale
4. Through the provisions of federal pandemic relief | egisrloagamonWeSpnt Ma
pate we will be able to have the | oan forgiven in FY2021 accordinp to
5.Certain unpaid obligations that carry over i nt21l)t haer enelxitk ifeidsecsas lyipalr (




St. Mary of the Annunciation at a Glance 2019-20 2018-19
Registered Households 1487 1455
New Households Registered During Year 63 101
Awg. Oct. Weekly Mass Attendance (people) 1179 1417
o 1 Notes on Statistic|s
Contributing Households (Weekly Awg.) 439 385
Total Households Contributing During Year 930 979 L. Thie average was comput e
] o T 2 -pandemic collectiolns.
Online Giving Users (Sunday contributions) 435 168 2.There was a |l arge ncr e
Median Weekly Contribution of Those Giving 11.06 $10.58 donors with the papdemi
that there were 178 use
PreK-5 Enrollment - Mundelein Campus 0 108 Central for Sunday]cont
3.Vacation Bible Schpol w
PreK-5 Enrollment - Wauconda Campus 168 115 via YouTube in 202D
Middle School Enrollment 76 82 4.Many bapti stc a][ onfg ¥Vl t
muniti ons an on I rma I O
R.E.P. Enrollment 479 489 postponed due to the pa
Vacation Bible School Enrollment 70 3 109 recheduled celebrajtions
in FY2021.
Baptisms 33 4 64
Confirmations 14 79
Marriages 10 11
Deaths 28 31
Sacraments Household Trends
120
\ 1600 +— =
\—'\_’ = Registered

100
N —— Confirmations 1400
80 — Baptisms 1200 ﬁ — Weekly Mass
1000 Attendance (persons)

= Deaths
60 S e CONtributing >$0/yr
Marriages 800
40
600 e CONtributing Weekly
/\’\
20 == \ 400 =
O \ 200 T T T T T T T T T 1
B T U ST S SV WV S W Al W Ak O WO Wl D WO O
Enrollment To Teach Who Christ Is as of 6/30/2020
600 Pledges Amount
Campaign Goal $2,350,000
500 B ) Amount Pledged $2,845,290 121% of goal
= Religious Education Number of Pledges 564
400 Payments Received in FY2020 $357,035
) Payments Received in prior years $1,940,664
300 2,921,000
= ?é;'::;ﬁ!‘ C)ampus Total: $2,297,699
200 R gt Balance Remaining: $547,591
100 = Total FCA (Elem. and Campaign Allocations Target To-Date % of Target
Middle, Mundelein Archdiocesan Education Funding $642,000 $642,000 100%
0 and Wauconda ) St. Mary Construction Debt $1,200,000  $1,200,000 100%
WY Wk W ak wd wd wWlwh W D St. Mary Capital Projects $508,000 $455,699 90%
Total: $2,350,000 $2,297,699
Annual Catholic Appeal
St . Mary Finance 0 U N $200000 [ =
2 0 290 i Donors
$150,000
—/\ = Pledges
Lawr enceidModilroy Dehded al @l | € si00000 - - ~ Payments
443 435
Carl Calabrese, Roger FJ sh sso0 2L | ateto
Joseph Tyl ka, Thomas§jfZel Parish
$0

2015 2016 2017 2018 2019
*Calendar Years




