
October, 2020 
  
Dear St. Mary of the Annunciation Parish Family, 
  
Although St. Mary of the Annunciation Parish is 156 years 
old and dates back to the days of the Civil War, 2020 will 
certainly be remembered as one of the most dramatic and 
unusual years in our parish’s history. Our faith community 
has persevered through the Civil War, two World Wars, the 
Great Depression, a prior pandemic, and the Great Reces-
sion, among various trials and hardships. We shall surely 
emerge from the current difficult episode with a renewed life 
in Christ and a deepened commitment to the mission of the 
Gospel. 
 
As we do every Autumn, we share with you the annual re-
port of St. Mary’s financial picture for the prior fiscal year, 
which ended June 30th. Please examine the numbers and 
graphs on the pages that follow as they show important 
dimensions of our vitality as a parish faith community — 
financial, sacramental and statistical. Despite all of the dis-
ruptions and trials of these months of pandemic, you will 
see that our overall financial health is good.  
 
Unlike many parishes that experienced great economic 
difficulties due to the impact of COVID-19, St. Mary’s actu-
ally was gifted with increased donations after the initial 
shock of the lockdown! Not many parishes can say that!! 
Many parishioners switched to online giving via GiveCentral 
after COVID hit, which was a huge help. We also received a 
few special gifts. St. Mary is very grateful for the wonderful 
generosity of so many members of our community! 
  
The financial results for fiscal 2020 were solid and we end-
ed the year with net income. This is a great result not only 
given the pandemic, but also considering the impact of the 
consolidation of Frassati Catholic Academy onto a single 
campus in Wauconda, which meant that St. Mary absorbed 
more than $120,000 in additional expenses.  
  
Payments on pledges to the To Teach Who Christ Is 
(TTWCI) capital campaign remained firm, enabling us to 
implement another piece of the campaign vision. While the 
contract and work were completed in the new fiscal year, 
the parking lot repaving project that was completed a few 
weeks ago was made possible by the payments received 
in fiscal 2020. This was a major milestone for the cam-
paign and parish life. We need steady pledge payments to 
continue in order to achieve the other goals of the cam-
paign. The five-year TTWCI capital campaign began in 
late 2016 and will formally end in December of 2021.  

While FY20 ended with good results, that momentum has 
not carried over into the new fiscal year. Fiscal 2021, 
which began July 1, has seen a slow but steady decline in 
contributions. We will need to reverse this slippage be-
cause even with our belt-tightening measures we are cur-
rently trending towards an operating deficit of nearly 
$140,000 this year. 
 

A major factor contributing to our financial situation is the 
continuing contraction of the number of families who finan-
cially support our parish. The following statistics are the 
source of much concern going forward: 
  

 We recognize no discernable income from 37% of 

our households.  

 22% of our families average $2.31 per week. 

 Put another way, 59% of our households produce 

only 4% of our income. 

 40% of the households who do give on Sundays 

contribute less than $8 per week.  

 At the other end of the giving spectrum, 4.7% of our 

households provide 39% of our income.  

  
These numbers are a little worse than last year, which was 
a little worse than the year before. While the pandemic cer-
tainly had some effect, our giving patterns were not dramati-
cally changed by COVID-19. 
 
St. Mary needs a robust financial foundation in order to sus-
tain and grow our efforts to spread the Good News and to 
extend works of charity to those in need. This requires more 
people to contribute and more to give in adequate amounts. 
Therefore, please consider giving an additional $10 or $20 
per week, which would greatly help our fiscal well-being. 
Also consider using online giving to make your support both 
convenient and regular. If severe health problems or other 
hardships prevent an increase in your donations at this 
time, we certainly understand and ask you to kindly in-
crease your prayers for our parish. 
  
Thank you again to the many members of our parish family 
who so generously and sacrificially support St. Mary. May 
the Lord continue to bless our parish family. 
 

Yours in Christ,  
 
 
 
Deacon Howard W. Fischer  
Director of Parish Operations 

St. Mary Annual Financial Statement 



ORDINARY OPERATING

2020 2019 Diff.

REVENUE

Sunday, Holy Day & Other Collections 1,187,777 1,173,168 14,609

Christmas 74,739 72,707 2,032

Easter 25,453 40,955 (15,502)

Religious Education Program Tuition & Fees 88,130 89,308 (1,178)

Fund Raising 42,842 44,613 (1,771)

Misc. (Donations, Interest, Stipends, etc.) 151,259
1

109,740 41,519

TOTAL 1,570,200 1,530,492 39,708

EXPENSES

Salaries & Benefits 724,264 612,412 111,852

Books & Supplies 23,217 27,654 (4,437)

Administrative & Equipment 62,796 60,217 2,580

Utilities 109,022 83,902 25,120

Maintenance & Building Repairs 122,387 87,362 35,025

Altar & Liturgical Supplies 27,439 33,168 (5,728)

Archdiocesan Assessments 195,552 182,928 12,624

Property & Casualty Insurance 55,752 46,485 9,267

Miscellaneous 24,760
2

45,967 (21,207)

Support for Frassati Operations 108,399
3

144,441 (36,042)

TOTAL 1,453,589 1,324,535 129,054

Net Ordinary Income/ (Loss) 116,611      205,957         (89,346)      

EXTRAORDINARY

2020 2019 Diff.

REVENUE

Sharing Collection for Most Blessed Trinity 33,467 34,607 (1,139)

Archdiocese Req'd Collections 42,152 69,668 (27,516)

Bequests 1,194 95,469 (94,275)

Annual Appeal Rebate 96,529 132,989 (36,460)

Insurance Claims 0 8,135 (8,135)

Other 12,337 1,782 10,555

TOTAL 185,679      342,650         (156,970)

EXPENSE

Sharing Collection for Most Blessed Trinity 33,467 34,607 (1,139)

Archdiocese Req'd Collections 42,152 69,668 (27,516)

Casualty Expenses 0 7,502 (7,502)

Other 784             7,954             (7,170)

TOTAL 76,403        119,730         (43,327)

Net Extraordinary Income/ (Loss) 109,277      222,920         (113,643)    

CAPITAL ACTIVITY

2020 2019 Diff.

REVENUE

Capital Project Fund Donations 165,162      35,284           129,878

"To Teach Who Christ Is" Pledge Payments 357,035      395,042         (38,007)

EXPENSE

Capital Projects and Improvements 28,045        
4

28,044           1

Debt Payment and Forgiveness 0 4,288,735
5

(4,288,735)

Net Capital Activity 494,151      (3,886,452)     4,380,604  

TOTAL PARISH  INCOME/ (LOSS) 720,039  (3,457,576) 4,177,615  

ST. MARY OF THE ANNUNCIATION

2020 ANNUAL FINANCIAL STATEMENT

for Fiscal Year July 1, 2019 to June 30, 2020
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Notes from the Financial Statement:       

1. Miscellaneous income includes general donations not received through offertory collections along with gifts received specifically for 
adult formation, Youth Ministry, teen mission trips, etc.  Income from mass stipends, funeral and wedding fees, vigil candles, pamphlet 
sales, bank interest, etc., is also recorded in this entry.  

2. Miscellaneous expense includes Youth Ministry activities and the mission trip, hospitality, ministry formation, speaker honorariums, etc. 

3. As one of our vital ministries, the parish provides direct financial support to Frassati Catholic Academy. With the consolidation of 
Frassati onto a single campus in Wauconda in FY2020, forms of indirect support (i.e. services and expenses the parish paid or provided 
on behalf of FCA) for school operations on our campus came to an end. Many expenses for the Education Center that previously had 
been paid by Frassati, such as utilities and some maintenance services, now became the sole responsibility of the parish, increasing 
parish costs by about $120,000. This line in our statement shows only the direct subsidy paid to FCA in FY2020 while FY2019 includes 
the forms of indirect support as well. In addition to the cash subsidies provided by the three participating parishes, FCA also received 
$234,765 in funding from the Archdiocese. The educational and financial operations of Frassati are administered by the Archdiocesan 
Office of Catholic Schools and are reported on the financial statement for Frassati.   

4. FY2020 Capital Expense includes the replacement of obsolete computers and down-payments on new pew cushions and meeting room 
chairs. (We received a generous gift from a donor to purchase the cushions and chairs, which will both arrive in FY2021.) 

5. The forgiveness of our construction debt by the Archdiocese in FY2019 appears as an expense on our financial statement. This amount 
is the total of our $1.2m payment from To Teach Who Christ Is plus the forgiven principal and past-due interest. 
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ASSETS AND LIABILITIES

2020 2019 Diff

ASSETS

Operating & Payroll Accounts 2,589,039 2,246,118 342,920

Abundant Hope 1,278,466 1 1,273,786 4,681

Restricted Funds 491,497 2 337,573 153,924

Savings with Archdiocese (Restricted & Unrestricted) 481,826 2 475,594 6,232

Accounts Receivable 0 9,123 -9,123

"To Teach Who Christ Is" 476,897 116,817 360,080

Total: 5,317,725 4,459,010 858,714

LIABILITIES

Church Building Loan Principal 3,569,046 3 3,569,046 0

SBA Paycheck Protection Program Loan 135,250 4 0 135,250

Other Current Liabilities 112,004 5 108,604 3,400

Total: 3,816,300 3,677,650 138,650

Notes on Assets and Liabilities 

1. The Abundant Hope $10m capital campaign raised $1.99m from 2008-2014. $820,000 was used per plan to service existing debt. The balance 
plus interest remains in a separate, dedicated bank account pending our ability to implement the campaign vision of creating an Intergenerational 
Faith Formation and Ministry Center. 

2. Restricted funds are donated with a designated use and may only be used for that purpose.                     
Unrestricted funds may be used for general parish operations. 

3. Our debt from the construction of the new church was forgiven by the Archdiocese in FY2019. Although the principal is no longer active and no 
further payments are required, the loan balance still appears on our balance sheet to be in synch with the Archdiocese's ledgers. While we are no 
longer required to pay on the loan nor is any interest being charged, under the terms of the debt forgiveness agreement the Archdiocese will re-
ceive a percentage of any future financial ñwindfallò or property sale as an offset to the principle forgiven.  

4. Through the provisions of  federal pandemic relief legislation, St. Mary received an SBA loan under the Paycheck Protection Program. We antici-
pate we will be able to have the loan forgiven in FY2021 according to the provisions of the law. 

5. Certain unpaid obligations that carry over into the next fiscal year (including prepaid REP fees for 2020-21) are listed as liabilities. 
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St. Mary Finance Council  
2019-20 

Lawrence Molloy ï chair, Denise Fuller ï co-chair  

Carl Calabrese, Roger Fisher, Patrick Tracy,  
Joseph Tylka, Thomas Zengeler 
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Notes on Statistics 
 
1. The average was computed using pre

-pandemic collections. 
2. There was a large increase in online 
donors with the pandemic. Prior to 
that there were 174 users of Give-
Central for Sunday contributions. 

3. Vacation Bible School was conducted 
via YouTube in 2020. 

4. Many baptisms along with First Com-
munions and Confirmations were 
postponed due to the pandemic. The 
re-scheduled celebrations took place 
in FY2021. 
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To Teach Who Christ Is as of 6/30/2020

Pledges Amount

Campaign Goal $2,350,000
Amount Pledged $2,845,290 121% of goal
Number of Pledges 564

Payments Received in FY2020 $357,035
Payments Received in prior years $1,940,664

Total: $2,297,699

 Balance Remaining: $547,591

Campaign Allocations Target To-Date % of Target

Archdiocesan Education Funding $642,000 $642,000 100%

St. Mary Construction Debt $1,200,000 $1,200,000 100%

St. Mary Capital Projects $508,000 $455,699 90%
Total: $2,350,000 $2,297,699

St. Mary of the Annunciation at a Glance 2019-20 2018-19

Registered Households 1487 1455

New Households Registered During Year 63 101

Avg. Oct. Weekly Mass Attendance (people) 1179 1417

Contributing Households (Weekly Avg.) 439 1 385

Total Households Contributing During Year 930 979

Online Giving Users (Sunday contributions) 435 2 168

Median Weekly Contribution of Those Giving 11.06 $10.58

PreK-5 Enrollment - Mundelein Campus 0 108

PreK-5 Enrollment - Wauconda Campus 168 115

Middle School Enrollment 76 82

R.E.P. Enrollment 479 489

Vacation Bible School Enrollment 70 3 109

Baptisms 33 4 64

Confirmations 1 4 79

Marriages 10 11

Deaths 28 31


