
October, 2021 
  

Dear St. Mary of the Annunciation Parish Family, 
  

This past year has seen many obstacles and trials as we have 
been making our way through this difficult period of global pan-
demic. Sadly, a number of our families have experienced sick-
ness and loss during these many months of hardship. Our parish 
community has faced a number of challenges brought on by the 
COVID-19 pandemic, but we have also been greatly blessed as 
well. It is with hope and trust in our Savior that we look to emerge 
from this time with a new zeal and a deepened commitment to the 
mission of the Gospel. 
  

As we do every Autumn, we share with you the annual report of 
St. Mary’s financial picture for the prior fiscal year, which ended 
June 30th. Please examine the numbers and graphs on the pag-
es that follow. They show important dimensions of our vitality as a 
parish faith community — financial, sacramental and statistical. 
While we have some areas of concern, our parish finances are in 
decent shape despite all of the disruptions we’ve faced for more 
than a year. Here are some of our successes and concerns: 
  

Our ordinary income for the year was down by more than 
$135,000 compared to last year. Almost all of our sources of in-
come declined, with the largest decreases occurring in Sunday 
contributions along with reduced enrollment in Religious Educa-
tion, the cancellation of Country Fest, and lower miscellaneous 
donations. However, we also exerted tight controls over our ex-
penditures. This effort, which included suspension of St. Mary’s 
matching payments into employees’ 403(b) retirement accounts 
as directed by the Archdiocese, helped us to reduce expenses by 
nearly $69,000 over last year. As a result, St. Mary’s Ordinary 
Operating results (our regular day-to-day finances) finished the 
year showing net income.  
  

The fact that we were able to end the fiscal year with net income 
in the midst of all the pandemic limits testifies to the tremendous 
generosity and commitment  of St. Mary parishioners. Even when 
they were unable to participate in Sunday Mass in person, many 
parishioners continued to mail in their weekly contribution or took 
advantage of online giving through GiveCentral. We are exceed-
ingly grateful to our faithful donors!  
  

Pledge payments to the To Teach Who Christ Is capital cam-
paign remained firm as we enter the final year of the campaign, 
which formally ends in December, 2021. It seems like long ago, 
but early in FY2021 we completed the goal of repaving our park-
ing lot and replacing the lights with brighter and energy-efficient 
LEDs. There are a number of remaining goals to be financed by 
the campaign, including the replacement of lighting in the church 
with LEDs (which has started but is not yet complete), improve-
ments to the Little Church, repaving the Education Center park-
ing lot, and a number of other items. We are relying on steady 
pledge payments in order to achieve these other goals of the 
campaign. Our Extraordinary Income was boosted by for-
giveness of the pandemic Paycheck Protection Program loan 
that we received from the federal government last year. 

Looking ahead, the level of Sunday contributions is our largest 
cause of concern. Sunday contributions are the source of 88% 
of our income and we are seeing a months-long gradual but 
steady decline in weekly contributions. Most weeks we are trail-
ing our budgeted income by several thousand dollars. We have 
received a handful of “whole-year-in-a-single-check” contribu-
tions in the first months of the current fiscal year which have 
boosted the year-to-date total at present, but that “bump” will 
disappear if weekly donations continue to lag.  
  
Earlier pandemic restrictions on Mass attendance and the pass-
ing of collection baskets have certainly contributed to the situa-
tion, but the level of Sunday contributions is a challenge that we 
have been facing for several years. While we are blessed with 
many, many generous parishioners who have sacrificed and 
gone to great lengths to support St. Mary during these many 
months of the pandemic, we simply need more members of our 
parish family to help shoulder the load with them. The following 
statistics help quantify our challenges in this area: 
  
 We recognize no discernable income from 47% of our 

households.  

 The next 14% of our families average $2.50 per week. 

 Put another way, 61% of our households produce 2% of our 
income. 

 33% of the households who are giving on Sundays contrib-
ute less than $8 per week.   

 
As St. Mary looks to the future and plans our efforts to revitalize 
and grow our parish once we are past the pandemic, we need to 
improve the financial foundation that underpins and enables our 
ministries. Our net income was only 3% of our revenue, which is 
insufficient to continue (let alone extend) our outreach once par-
ish activity ramps up as the pandemic fades and as we deal with 
the inevitable annual price increases in our expenses.  
 
To have the resources we need for the work of the Gospel which 
the Lord commands of us requires more people to contribute and 
more people to give in adequate amounts. The Lord has been 
rich in his blessings to us; we must not be stingy in return. There-
fore, please consider giving an additional $10 or $20 per week. 
Please also consider using online giving to make your support 
both convenient and regular. If you are among the many who are 
wrestling with a serious hardship that prevents an increase in 
your donations at this time, we certainly understand and ask you 
to kindly increase your prayers for our parish. 
  
Thank you again to the many members of our parish family who 
so generously and sacrificially support St. Mary. May the coming 
year bring us health, safety and a new Pentecost of faith.  
  

Yours in Christ, 

  
 
 
Deacon Howard W. Fischer 
Director of Parish Operations  

St. Mary Annual Financial Statement 



ORDINARY OPERATING

2021 2020 Diff.

REVENUE

Sunday, Holy Day & Other Collections 1,155,003 1,187,777 (32,774)

Christmas 72,341 74,739 (2,398)

Easter 28,675 25,453 3,222

Religious Education Program Tuition & Fees 76,553 88,130 (11,578)

Fund Raising 0 42,842 (42,842)

Misc. (Donations, Interest, Stipends, etc.) 102,467
1

151,259 (48,793)

TOTAL 1,435,038 1,570,200 (135,162)

EXPENSES

Salaries & Benefits 690,265 724,264 (33,999)

Books & Supplies 16,998 23,217 (6,219)

Administrative & Equipment 64,759 62,796 1,963

Utilities 112,186 109,022 3,163

Maintenance & Building Repairs 104,143 122,387 (18,244)

Altar & Liturgical Supplies 20,002 27,439 (7,438)

Archdiocesan Assessments 192,445 195,552 (3,107)

Property & Casualty Insurance 65,355 55,752 9,603

Miscellaneous 10,085
2

24,760 (14,675)

Support for Frassati Operations 108,399
3

108,399 0

TOTAL 1,384,637 1,453,589 (68,952)

Net Ordinary Income/(Loss) 50,401        116,611         (66,210)      

EXTRAORDINARY

2021 2020 Diff.

REVENUE

Sharing Collection for Most Blessed Trinity 21,404 33,467 (12,063)

Archdiocese Req'd Collections 41,719 42,152 (433)

Bequests 12,251 1,194 11,057

Annual Appeal Rebate 110,683 96,529 14,153

Paycheck Protection Loan Forgiveness 135,250 0 135,250

Other 20,640 12,337 8,303

TOTAL 341,946      185,679         156,267

EXPENSE

Sharing Collection for Most Blessed Trinity 21,404 33,467 (12,063)

Archdiocese Req'd Collections 41,719 42,152 (433)

Other 897             784                114

TOTAL 64,020        76,403           (12,383)

Net Extraordinary Income/(Loss) 277,926      109,277         168,649     

CAPITAL ACTIVITY

2021 2020 Diff.

REVENUE

Capital Project Fund Donations 203,665      165,162         38,503

"To Teach Who Christ Is" Pledge Payments 207,785      357,035         (149,250)

EXPENSE

Capital Projects and Equipment 42,385        
4

28,045           14,339

Parking Lot Repaving, Lighting 325,770
5

0 325,770

Net Capital Activity 43,296        494,151         (450,856)    

TOTAL PARISH  INCOME/(LOSS) 371,623  720,039     (348,417)    

ST. MARY OF THE ANNUNCIATION

2021 ANNUAL FINANCIAL STATEMENT
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Note: Ordinary Operating Income excludes extraordinary items and capital activity.

Notes from the Financial Statement:       

1. Miscellaneous income includes general donations not received through offertory collections along with gifts received 
specifically for adult formation, Youth Ministry, teen mission trips, etc.  Income from mass stipends, funeral and wedding 
fees, vigil candles, pamphlet sales, bank interest, etc., is also recorded in this entry.  

2. Miscellaneous expense includes Youth Ministry activities and any mission trips, hospitality, ministry formation, speaker 
honorariums, etc.  

3. The parish provides direct financial support to Frassati Catholic Academy, one of our vital ministries. In addition to the 
financial support provided by the three participating parishes, FCA also received $46,000 in funding from the Archdiocese 
and a federal PPP loan in FY2021. The educational and financial operations of Frassati are administered by the 
Archdiocesan Office of Catholic Schools, who issues the financial statement for Frassati.   

4. FY2021 Capital Expense includes replacement of obsolete computer hardware, purchase and installation of 
livestreaming equipment, replacement of the rectory roof, and final payments on new pew cushions and meeting room 
chairs. (We received a very generous gift from a donor specifically to purchase the cushions and chairs.) 

5. Per plan, parking lot repaving and lighting upgrades were paid from proceeds of the "To Teach Who Christ Is" capital 
campaign. 
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ASSETS AND LIABILITIES

2021 2020 Diff

ASSETS

Operating & Payroll Accounts 2,696,073 2,589,039 107,034

Abundant Hope 1,280,487 1 1,278,466 2,021

Restricted Funds 715,322 2 491,497 223,825

Savings with Archdiocese (Restricted & Unrestricted) 487,312 2 481,826 5,486

Accounts Receivable 0 0 0

"To Teach Who Christ Is" 358,577 476,897 (118,319)

Total: 5,537,771 5,317,725 220,047

LIABILITIES

Church Building Loan Principal 3,569,046 3 3,569,046 0

SBA Paycheck Protection Program Loan 0 4 135,250 (135,250)

Other Current Liabilities 95,703 5 112,004 (16,301)

Total: 3,664,749 3,816,300 (151,551)

Notes on Assets and Liabilities 

1. The Abundant Hope $10m capital campaign raised $1.99m from 2008-2014. $820,000 was used per plan to service existing debt. The balance 
plus interest remains in a separate, dedicated bank account pending our ability to implement a version of the original campaign vision to construct 
an Intergenerational Faith Formation and Ministry Center. 

2. Restricted funds are donated with a designated use and may only be used for that purpose.                     
Unrestricted funds may be used for general parish operations. 

3. Our debt from the construction of the new church was forgiven by the Archdiocese in FY2019. Although the principal is no longer active and no 
further payments are required, the loan balance still appears on our balance sheet to be in synch with the Archdiocese's ledgers. While we are no 
longer required to pay on the loan nor is any interest being charged, under the terms of the debt forgiveness agreement the Archdiocese will re-
ceive a percentage of any future financial “windfall” or property sale as an offset to the principal forgiven.  

4. Through the provisions of federal pandemic relief legislation, St. Mary received an SBA loan under the Paycheck Protection Program in FY2020.  
In fulfilling the legal requirements, our loan was forgiven in FY2021. The loan forgiveness is also reported on our financial statement. 

5. Certain unpaid obligations that carry over into the next fiscal year (including prepaid REP fees for 2021-22) are listed as liabilities. 
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Annual Contributions 2021 2020 2021 2020 2021 2020 2021 2020

$0.00 671 557 46% 38% 0% 0% $0.00 $0.00

Under $300 196 321 14% 22% 2% 4% $2.50 $2.31

Over $300 84 84 6% 6% 3% 3% $7.65 $7.56

Over $500 164 201 11% 14% 12% 14% $13.94 $13.36

Over $1000 251 254 17% 18% 39% 39% $30.57 $30.44

Over $3,000 47 40 3% 3% 17% 14% $72.05 $70.66

Over $5,000 34 30 2% 2% 26% 24% $153.07 $158.12
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St. Mary Finance Council  
2020-21 

Thomas Zengeler – chair, Denise Fuller – co-chair  

Carl Calabrese, Roger Fisher, Patrick Tracy,  
Joseph Tylka 
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Notes on Statistics 
 
1. The 2019-20 average was com-

puted using pre-pandemic col-
lections. 

2. There was a large increase in 
online donors with the pandem-
ic. Prior to that there were 174 
users of GiveCentral for Sunday 
contributions. 

3. Vacation Bible School was 
conducted via YouTube in 2020 
but was suspended for 2021. 

4. Conferral of Confirmation was 
postponed due to the pandemic 
in 2020. The re-scheduled cele-
brations took place in FY2021. 
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To Teach Who Christ Is as of 6/30/2021

Pledges Amount

Campaign Goal $2,350,000
Amount Pledged $2,846,492 121% of goal
Number of Pledges 568

Payments Received in FY2021 $207,585
Payments Received in prior years $2,297,699

       Total: $2,505,284

        Pledges Canceled: ($86,564)

      Balance Remaining: $254,644

Campaign Allocations Target To-Date % of Target

Archdiocesan Education Funding $642,000 $642,000 100%

St. Mary Construction Debt $1,200,000 $1,200,000 100%

St. Mary Capital Projects $508,000 $663,284 131%
Total: $2,350,000 $2,505,284

St. Mary of the Annunciation at a Glance 2020-21 2019-20

Registered Households 1447 1487

New Households Registered During Year 61 63

Avg. Oct. Weekly Mass Attendance (people) 395 1179

Contributing Households (Weekly Avg.) 149 439 1

Total Households Contributing During Year 776 930

Online Giving Users (Sunday contributions) 322 357 2

Median Weekly Contribution of Those Giving 15.87 11.06

Frassati Catholic Academy Enrollment 234 244

R.E.P. Enrollment 393 479

Vacation Bible School Enrollment 0 3 70

Baptisms 45 33

Confirmations 152 4 1

Marriages 9 10

Deaths 32 28

550 563
443 435 421 418
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